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Mr BLEIJIE (Kawana—LNP) (5.16 pm): I rise to contribute to the debate on the Revenue and Other
Legislation Amendment Bill 2010 before the House, which was introduced by the honourable the
Treasurer. The bill amends various revenue statutes, including the First Home Owner Grant Act 2000, the
Community Ambulance Cover Act 2003, the Land Tax Act 1915 and the Payroll Tax Act 1971. At the
outset, I want to say that I will be supporting this legislation before the House, but I will outline some
concerns. 

We all know that this government has gone bust on the back of a mining boom. In 12 years, the
Beattie-Bligh Labor governments have squandered the state’s budget bottom line, which had been injected
with a record amount of mining royalties and GST revenue. State debt has continued to spiral out of
control. That has subsequently cost the state our AAA credit rating and has ensured that each
Queenslander now pays $1.2 billion each year in interest payments as a result of Labor’s mismanagement
of the state’s finances. That is $85 billion in debt and Queenslanders pay $1.2 billion in interest payments
each year. We had one of the biggest mining and GST royalties in Australia and we now have a AA credit
rating. 

As outlined by the shadow Treasurer, the member for Clayfield, the LNP is opposing those clauses
of the bill that relate to the Infrastructure Investment (Asset Restructuring and Disposal) Act 2009.
These amendments pertain to the grossly unpopular asset sales program that was initiated by this
government in an effort to recover the ballooning budget bottom line, thanks to the economic
mismanagement of Labor governments over the past 12 years. These asset sales are nothing more than
fire sales. The government claims to the people of Queensland that this is all part of a broader economic
strategy. There is no economic strategy in this; the point of the matter is that the government, through the
incompetence of the Premier and the Treasurer—and the Premier was the Treasurer during the time of the
Beattie government—went bust in a boom. They are incompetent in the mismanagement of our state
finances. There is nothing intelligent or strategic about the sale of these money-making assets. It is simply
to pay a debt that should not have been incurred in the first place. 

Only two weeks ago we were reminded of how unpopular the asset sales program is across the
state and with the trade union movement in particular as its members marched outside this parliament. The
Prime Minister is so concerned that the state government’s unpopularity will translate into a swing against
federal Labor at the upcoming federal election he orchestrated the cancellation of the Queensland State
Labor conference of 2010. Senior Labor ministers have also come out disagreeing with the way the state
Labor government is dealing with Queensland assets. What else would one expect from one of the most
unpopular government policies of the century from the most unpopular member of this place? 

Mr Roberts: How is the Leader of the Opposition’s popularity rating going? 

Mr BLEIJIE: The Leader of the Opposition’s popularity is one of the highest in opposition. How is
the Premier’s popularity rate going?

Government members interjected. 
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Mr BLEIJIE: I take the interjection from the honourable the Attorney. What is your rating? What are
you polling, Attorney? We all know what is happening here. The only leadership that has to be discussed in
this place is the Premier’s leadership, not the opposition’s.

Mr Robertson interjected.

Mr BLEIJIE: I take the interjection from the Minister for Natural Resources. Two weeks ago in this
place he introduced a piece of legislation and then came in and amended it 60 times. Do not let me remind
him of that incompetence. When we are talking about incompetence in Treasury, let me not remind him of
that.

I will get back to the bill. The bill relates to the Infrastructure Investment (Asset Restructuring and
Disposal) Act 2009. This part of the bill will not be supported by the LNP as it is a direct result of the deceit
of this government in the aftermath of the state election last year. Changes to the Duties Act 2001
regarding ‘top-hatting’ relief for the property industry will enable Queensland to continue to be
internationally competitive in a global economy. It will also reduce compliance costs in terms of auditing
and financial reporting and management fees for the responsible entities. With the changes included in this
legislation now applying to a single entity rather than for each head entity, Queensland will continue to be
increasingly attractive to foreign investment. I am happy to support this exemption which greatly supports
the Queensland economy. 

I would like to address the component of this amendment bill that relates to the First Home Owner
Grant Act 2000. The bill before the House reduces the cap on the value of homes on which the grant is
payable from $1 million to $750,000 to align with the caps in other jurisdictions and to allow the sharing of
first home owner grant information with the Commissioner of Taxation under reciprocal arrangements. This
is an extension of the federal Labor government’s socialist agenda of repealing middle class welfare by
means testing the baby bonus and continually trying to legislate changes to the private health insurance
rebate. This provision of the bill is Queensland Labor’s attempt at getting in on the act. 

What puzzles me is how the Bligh government can determine those in the community who should be
encouraged to purchase their first homes and those who should not. When are those opposite going to
come to the conclusion or the realisation that socialism just does not work?

Mr Fraser: When are you going to come to the conclusion? 

Mr BLEIJIE: I came to the conclusion that socialism does not work based on Labor’s 12-year history
in government. We can clearly see it now with the debt of the Rudd government. The problem is that in
Queensland and all across Australia the socialists get into power, they send the country and the state
broke and then the conservatives—in this case the Liberal National Party—will have to get back into power
and reduce the burden on each Queenslander that has been placed on them by this government as a
result of its 12 years of mismanagement of finances. 

The purpose of the first home owner grant is to encourage the purchase of homes by those who
have never purchased property before. The Australian dream has long been regarded as the ability of
Australians to own and live in their own home. My fear as a state representative and as a parent is the
increasing difficulty on the part of current and future generations of Queenslanders in being able to afford
to live that Australian dream. Although I acknowledge that the grant has some impacts on the market, its
underlying premise is to encourage more Queenslanders to save for and purchase their own home. As the
youngest LNP member of this House, I can say that many of my friends are in the current generation who
are struggling to buy their first home. I know many people who have made use of the first home owner
grant to do so. 

It has always been my fundamental belief that the government should encourage people and not
restrict them. This First Home Owner Grant Act amendment is nothing but government restriction, which I
most certainly dislike. People should not be punished or left out of a scheme because of their ability to
afford a first home regardless of the price. Reducing the cap is reducing the incentive for some
Queenslanders, the only aim being to comply with other states in Australia. Just because it may be in place
somewhere else does not mean that it is good practice and certainly cannot be considered as fair. 

I support the provisions of the bill that allow for the former publicly owned company Suncorp to have
the restrictions removed that would allow it to move its headquarters to Sydney and enable Suncorp
to amend its company constitution’s requirement that the company director be a resident of Queensland.
While I always support Queensland jobs, Suncorp is not a Queensland government entity and therefore
the Queensland government should not impose regulations that restrict the growth of the company both
nationally and internationally. Once again, I support less government restriction in the economy. It is
interesting to see how the government wavers between government control in this measure as opposed to
the First Home Owner Grant Act amendments. Consistency is clearly not its speciality or indeed an ability
of this government. 
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We on this side of the House understand that the Queensland public has lost faith in this
government. It sneakily went to the 2009 state election with no mention of its intention to sell off some of
Queensland’s best publicly owned assets. Then once re-elected it went on its way enacting its asset sales
program in the hope that by the next election the anger in the community would have subsided. Almost one
year on from that announcement Queenslanders have not forgotten the government’s grossly deceitful
revenue raising that went against all fundamental policies that the Labor Party holds dear. I commend the
bill to the House with the reservations that I have outlined. 
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